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1 . EMBOFE DELIVERED MESSAGE PARAS 2-4 REP AS REQUESTED 
TO DR. ZAPPIA, MINISTRY OP THE TREASURY. A COPY OF 
MESSAGE WAS ALSO GIVEN TO DR. SBARDELLA, CHAIRMAN OF 
EC EXPORT CREDITS WORKING GROUP DURING ITALIAN TENURE 
IN PRESIDENCY OF EC. 

2. BOTH OFFICIALS, ALTHOUGH WELCOMING NEW PROPOSALS, 
EXPRESSED BELIEF THAT AGREEMENT WOULD NOT SOON BE 
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